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Jimblebar Gold

Historical goldfield, discovered 1887
Small scale underground mining in 1930’s

2km strike length, potential extensions to
8km

Warwick’s drill results include:

— 8m @ 20.4g/t Au
— 1m @ 41.7g/t Au
— 1m @ 17.1g/t Au
Large target identified at Pilliwinkle South

Drilling Q4 2008
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Other projects

Copper Range

* 9km long felsic unit prospective for VHMS-style copper-gold mineralisation
* Review of prior exploration has identified new targets

Coobina West
» Outcropping chromite grading 31-38% Cr,0O4

« Exceptionally low iron content (Cr,O5: Fe = 2.34)
* 5km from Australia’s largest chromite mine

Waite Kauri North (near Leonora)
* Inferred Resource of 3.9Mt @ 1.04% Ni, 0.04% Co* (at 0.7% Ni cut-off)

 Granted Mining Lease
e 20km from Murrin Murrin

*This estimate is classified and reported in a manner compliant with the JORC code and guidelines (JORC, 2004).
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Outlook for next 6 months

Continue to review budgets and strategy

* Initial Inferred Mineral Resource for Caramulla South project Q4 2008
 Focused short drill programmes on iron ore, chromite and gold projects
*  Further resource estimates scheduled from Q1 2009

 Generate new iron ore projects on low exploration cost basis
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Summary

e Strategically located DSO iron ore play in the Pilbara region of WA
 Expanding pipeline of DSO projects at exploration stage

e Strong cash position

* Maintain small, lean team whilst undertaking low cost exploration

* Well positioned for iron ore growth through discovery and consolidation

e Considering options to maximise value of non-iron projects





